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BOARD BILL NO. 56 INTRODUCED BY: ALDERWOMAN MARLENE DAVIS

An ordinance approving the Petition of the owners of certain real property to establish a
Community Improvement District, establishing the Grand Center Area Two Community
Improvement District; finding a public purpose of the establishment of Grand Center Area Two
Community Improvement District, and containing a severability clause.

WHEREAS, Mo. Re. Stat. § 67.1400 et seq. (the “CID Act”) authorizes the Board of Alderman
to approve the petitions of property owners to establish a Community Improvement District; and
WHEREAS, a petition has been filed with the City, requesting formation and establishment of
the Grand Center Area Two Community Improvement District (the “CID”), signed by the
authorized representatives of the owners of more than fifty percent by assessed value and per
capita of the property located within the proposed boundaries of the CID (the “Petition”); and
WHEREAS, the Register of the City of St. Louis did review and determine that the Petition
substantially complies with the requirements of the CID Act; and

WHEREAS, a public hearing, duly noticed and conducted as required by and in accordance with

the CID Act was held at a.m. on 2014 by the Board of

Alderman; and
WHEREAS, the Board of Alderman hereby finds that the adoption of this ordinance is in the
best interest of the City of St. Louis and that the property owner, and the City of St. Louis, as a
whole, will benefit from the establishment of the Grand Center Area Two Community
Improvement District.
BE IT ORDAINED BY THE CITY OF ST. LOUIS AS FOLLOWS:
SECTION ONE.

(@ A Community Improvement District, to be known as the “Grand Center Area Two

Community Improvement District” (hereinafter referred to as the “CID”), is hereby
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(b)

established pursuant to the CID Act on certain real property described below to
provide services, construct improvements, impose assessments, impose a sales tax,
and carry out other functions as set forth in the Petition, which is attached hereto as
Appendix A and incorporated herein by this reference.

The CID boundaries are set forth in the Petition at Exhibit A thereto and are
generally described as follows: A tract of land being part of Blocks 1054 and 1060,
and all of Blocks 1055, 1056 and 1057 of the City of St. Louis, together with parts
of adjoining streets and alleys, said tract of land being bounded on the North by the
centerline of Delmar Boulevard, on the East by the centerline of Josephine Baker
Boulevard (formerly Channing Avenue) on the South by Olive Street, and on the
West by North Theresa Avenue and on the West by the West line of Parcels 1054-
00-0035-0 and 1060-00-0140-0 of the City of St. Louis, and being more particularly
described as follows: Beginning at the intersection of the centerline of Delmar
Boulevard, 80 feet wide, with the centerline of Josephine Baker Boulevard, 60 feet
wide; thence Southerly along said centerline of Josephine Baker Boulevard a
distance of 1,033 feet to its intersection with the centerline of Locust Boulevard, 60
feet wide; thence West along the centerline of Locust Boulevard a distance of 30
feet; thence South along the Southern prolongation of the West line of said
Josephine Baker Boulevard and along the East line of Lot “B” of HOTEL
IGNACIO SUBDIVISION, a subdivision recorded in Book, 20110304 page 033 of
the City of St. Louis Records, a distance of 120.5 feet to an angle point; thence East
a distance of 60.00 feet; thence continuing along the East line of said Lot “B” and

its Southern prolongation South a distance of 129.13 feet more or less to its
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intersection with the Southeastern prolongation of the centerline of said Olive
Street; thence Northwest along the Southeastern prolongation of the centerline of
Olive Street and along the centerline of Olive Street a distance of 506 feet to its
intersection with the centerline of North Theresa Avenue; thence North along the
centerline of North Theresa Avenue a distance of 296 feet to its intersection with
the Eastern prolongation of the centerline of an East — West alley, 15 feet wide, in
City Block 1060; thence West along the Eastern prolongation of the centerline of an
East — West alley and along the centerline of said East — West alley a distance of
175 feet to it intersection with the Southern prolongation of the West line of said
Parcel 1060-00-0140-0; thence North along the Southern prolongation of said
Parcel and along the West line of said Parcel and along the Northern prolongation
of said Parcel a distance of 175 feet to its intersection with the centerline of
Washington Boulevard, 80 feet wide; thence East along the centerline of
Washington Boulevard a distance of 175 feet to its intersection with the centerline
of said North Theresa Avenue; thence North along the centerline of North Theresa
Avenue a distance of 345 feet to its intersection with the centerline of Samuel
Shepard Drive, 60 feet wide; thence East along the centerline of Samuel Shepard
Drive a distance of 195 feet to its intersection with the Southern prolongation of the
West line of Parcel 1054-00-0035-0; thence North along the Southern prolongation
of the West line of said Parcel and along the West line of said Parcel a distance of
172 feet to an angle point in said West line; thence West a distance of 4.5 feet to
another angle point is said West line; thence North along said West line and along

the Northern prolongation of the West line of said Parcel a distance of 171 feet to
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its intersection with the centerline of said Delmar Boulevard; thence East along the
centerline of Delmar Boulevard a distance of 270 feet to the point of beginning.
The CID includes Parcel Numbers 10540000350,10550001200, 10550000400,
10550000300, 10570000110, 10560000150, 10570000107, 10560001207,
10600001400, 10570000220, 10550000700, 10560000900, 10570000230,
10560001000, 10550000800, 10550000900, 10560000500, 10550000600,
10560000400, 10550001000, 10560000300, 10560000220, 10550001100,
10550000500, 10560001100, 10550000200, 10550000100 and
10550001300 in the City of St. Louis, Missouri 63103.
SECTION TWO. The CID is authorized by the CID Petition, in accordance with the CID Act,
to impose a tax upon retail sales within the CID to provide funds to accomplish any power, duty,
or purpose of the CID.
SECTION THREE. The CID is authorized by the CID Act, at any time, to issue obligations, or
to enter into agreements with outer entities with the authority to issue obligations, for the purpose
of carrying out any of its powers, duties or purposes. Such obligations shall by payable out of
all, part or any combination of the revenues of the CID and may be further secured by all or any
part of any property or any interest in any property by mortgage or any other security interest
granted. Such obligations shall be authorized by resolution of the CID, and if issued by the CID,
shall bear such date or dates, and shall mature at such time or times, but not more than fifteen
(15) years from the date of issuance, as the resolution shall specify. Such obligations shall be in
such denomination, bear interest at such rate or rates, be in such form, be payable in such place
or places, be subject to redemption as such resolution may provide and be sold at either public or

private sale at such prices as the CID shall determine subject to the provision of Mo. Rev. Stat. §
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108.170. The CID is also authorized to issue such obligations to refund, in whole or part,
obligations previously issued by the CID.
SECTION FOUR.

(@) Pursuant to the CID Petition, the CID shall be in the form of a political subdivision
of the State of Missouri, known as the “Grand Center Area Two Community
Improvement District”.

(b) Pursuant to Section 67.1471 of the CID Act, the fiscal year for the CID shall be the
same as the fiscal year for the City.

(c) No earlier than one hundred and eighty (180) days and no later than ninety (90)
days prior to the first day of each fiscal year, the CID shall submit to the Board of
Alderman a proposed annual budget for the CID, setting forth expected
expenditures, revenues, and rates of assessments, if any, for such fiscal year. The
Board of Alderman may review and comment on this proposed budget, but if such
comments are given, the Board of Alderman shall provide such written comments
no later than sixty (60) days prior to the first day of the relevant fiscal year; such
comments shall not constitute requirements but shall only be recommendations.

(d) The CID shall hold an annual meeting and adopt an annual budget no later than
thirty (30) days prior to the first day of each fiscal year.

SECTION FIVE. The CID is authorized to use the funds of the CID for any of the
improvements, service, or other activities authorized under the CID Act.
SECTION SIX. Pursuant to the CID Act, the CID shall have all the powers necessary to carry

out and effectuate the purposes of the CID and the CID Act as set forth in the CID Act.
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SECTION SEVEN. The City of St. Louis hereby finds that the uses of the CID proceeds as
provided for in the Petition will serve a public purpose by remediating blight and encouraging
the redevelopment of real property within the CID.

SECTION EIGHT. Within one hundred twenty (120) days after the end of each fiscal year, the
CID shall submit a report to the Register of the City and the Missouri Department of Economic
Development stating the services provided, revenues collected and expenditures made by the
CID during such fiscal year, and copies of written resolutions approved by the board of directors
of the CID during the fiscal year. The Register shall retain this report as part of the official
records of the City of St. Louis and shall also cause this report to be spread upon the records of
the Board of Aldermen, pursuant to Section 67.1471 of the CID Act.

SECTION NINE. The term for the existence of the CID shall be as set forth in the CID
Petition, as may be amended from time to time, or as such term may be otherwise modified in
accordance with the CID Act.

SECTION TEN. Pursuant to the CID Act, the Board of Alderman shall not decrease the level
of publicly funded services in the CID existing prior to the creating of the CID or transfer the
burden of providing the services to the CID unless the services at the same time are decreased
throughout the City of St. Louis, nor shall the Board of Alderman discriminate in the provision
of the publicly funded services between areas included in the District and areas not so included.
SECTION ELEVEN. The Register shall report in writing the creation of Grand Center Area
Two Community Improvement District to the Missouri Department of Economic Development.
SECTION TWELVE. The Petition provides that the CID shall be governed by a Board of
Directors consisting of five (5) individual directors (collectively the “Directors” and each a

“Director”), such Directors to be appointed by the Mayor of the City of St. Louis with the
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consent of the Board of Aldermen, in accordance with the CID Act. By his approval of this
ordinance, the Mayor does hereby appoint the following named individuals as Directors of the
CID for the terms set forth below, and by adoption of this ordinance, the Board of Aldermen

hereby consents to such appointments:

Name Term
1. Martie Aboussie 2 years
2. Mon F. Wong 2 years
3. Gary Clark 4 years
4. Jeff Williams 4 years

10

11

12

13

14

15

5.
SECTION THIRTEEN. If any section, subsection, sentence, clause, phrase, or portion of this
ordinance is held to be invalid or unconstitutional, or unlawful for any reason, by any court of
competent jurisdiction, such portion shall be deemed and is hereby declared to be separate,

distinct, and independent provision of this ordinance, and such holding or holdings shall not

Stephen A. Smith

4 years

affect the validity of the remaining portions of this ordinance.
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APETITION TO ESTABLISH THE GRAND CENTER AREA TWO
COMMUNITY IMPROVEMENT DISTRICT
AND AUTHORIZE SALES TAX

This petition (“Petition”) is submitted in accordance with the Community
Improvement District Act, Sections 67.1401 to 67.1571, Revised Statutes of
Missouri, as amended (the “Act”), by the entity whose signature appears below
(the “Petitioner”). The Petitioner requests that the Board of Aldermen (the “Board
of Aldermen”) of the City of St. Louis (the “City”) hold a public hearing and
approve and adopt the Petition in accordance with the Act to establish a
Community Improvement District (the “District”) in the City in accordance with
this Petition.

|. DESCRIPTION OF THE DISTRICT
A. Name of District

The name of the District shall be GRAND CENTER AREA TWO
COMMUNITY IMPROVEMENT DISTRICT.

B. Legal Description
The District includes all of the real property (the “District Property”)
legally described in Exhibit A attached to this Petition and incorporated
herein by this reference.

C. Boundary Map
A map illustrating the general boundaries of the District is attached to
this Petition as Exhibit B (the “District Boundary Map”) and incorporated

herein by this reference.

D. Parcel Identification Numbers for District Land
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The parcel identification number for the parcels comprising the District
Property is set forth in Exhibit C attached hereto and incorporated herein
by this reference.

Il. PETITIONERS

Based on the tax records of the Office of the Assessor (the “Assessor”) of
the City as of the date of filing this Petition, Petitioners:

a. Own more than fifty percent (50%) by assessed value of the
District Property; and

b. Represent more than fifty percent (50%) per capita of all owners of
the District Property.

Petitioners acknowledge and confirm that they shall not propose an
amendment to this Petition without first obtaining the consent of the
current holders of any leasehold interests in real property within the
District.

FIVE-YEAR PLAN

A. Purposes of the District

The District will serve two purposes:
1. To provide public safety services within the District; and,
2. To clean the public spaces within the District.

B. Description of Services and Improvements in the District

1. Public Safety Services within the District

Working in cooperation with the St. Louis Metropolitan Police
Department, private security firms, property owners, business
owners and residents in the District, the CID will provide public
safety patrols at a highly visible level to aid crime prevention efforts,
provide information for visitors and generally make the District
safer, more inviting and friendly to visitors and residents alike.
Uniformed safety personnel will patrol within the boundaries of the
District in a marked patrol car and on bicycles or personal motorized
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vehicles like “Segways” with additional safety personnel added
during peak activity times.

2. Cleaning of the Public Spaces in the District

The District will provide a consistently high level of cleanliness
within the boundaries of the District. The cleaning services may
include, emptying trash receptacles, removing litter, street and alley
sweeping, snow and ice removal, and periodic power washing of the
sidewalks. An increased level of cleaning services will be provided
to meet seasonal and peak activity needs.

3. City of St. Louis Services in the District

Pursuant to the Act, the City of St. Louis shall not decrease the level
of publicly funded services in the District existing prior to the
creation of the District or transfer the financial burden of providing
such services to the District unless the services are decreased at the
same time throughout the entire City of St. Louis.

4. District Cooperation

The District shall cooperate with Grand Center, Inc. and Grand
Center Area Community Improvement District, Inc. regarding the
provision of services described in the Petition which are the same
services provided for within the Grand Center Area Community
Improvement District. The District shall contract with Grand
Center, Inc. or Grand Center Area Community Improvement
District, Inc. to maximize the efficiency of and to manage the
provision of services in the District by using the same vendors which
provide services to the Grand Center Area Community Improvement
District.

C. Budget

Services and improvements will be funded from the District sales tax.
The estimated costs of these services and improvements to be incurred by
the District are $76,000 for the first year and rising 3% each year
thereafter, as set forth in the Five-Year Budget Projections. The Five-
Year Budget contained herein shall not limit the District in the event the
costs of the services and improvements increase or decrease.
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It is contemplated that all or substantially all funds held by the District
will be used to pay for the provision of services in accordance with the
purposes described in this Petition.

The Five-Year Budget Projections are an estimate of total revenue and
costs of services and improvements in the District. The actual revenue
collected and expenses incurred by the services and improvements may

vary from the Budget‘ __ - Comment: Will, would you be able to

****************************************** - insert language reflecting annual
benchmarks for the Five-Year Plan, i.e.

2014 _— $76 OOO Year 1 (2013), Year 2 (2014), etc.?

2015 -- $78,280

2016 -- $80,628

2017 -- $83,047

2018 -- $85,538
D. Powers

The District shall have the powers provided for in 8§ 67.1461 of the Act,
subject to the limitations set forth herein.

IV. GOVERNANCE OF THE DISTRICT

A. Type of District
The District shall be a separate political subdivision governed by a Board
of Directors (the “Board”) appointed by the mayor with the consent of
the Board or Aldermen of the City in accordance with the Act and shall
have all of the powers authorized and/or granted by the Act.

B. Board of Directors
The District shall be governed by a Board consisting of five (5) directors,
appointed by the Mayor of the City, with the consent of the Board of

Alderman. Successive Directors shall be appointed in the same manner.

C. Terms for Directors
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The terms of the Directors initially appointed shall be in accordance with
8 67.1451.5 of the Act and shall be established upon initial appointment.
The term of office for each successor Directors shall be for four (4) years.

V. REAL PROPERTY TAXES

VL.

VII.

VIII.

IX.

The District shall have no power to submit a real property tax to the
qualified voters for approval; as such, the maximum rate of real property
taxes imposed by the District on District Property is zero.

ASSESSED VALUE
According to the records of the Assessor for the City, as of the date of

this Petition, the total assessed value of all of the real property within the
District is $3,751,240.

SALES TAX

Pursuant to Section 67.1545 of the Act, the District may, by resolution,
impose a District sales and use tax on all retail sales made within the
District which are subject to taxation pursuant to R. Mo. Stat. 8§
144.010- 144.525 (excepting such sales as are specifically excepted by
the Act), at a rate not to exceed one percent (1%) for a maximum of
fifteen (15) years. Following the effective date of the ordinance adopting
and approving this Petition, the District shall, by resolution, impose a
District sales and use tax of one percent (1%) which shall be effective for
the first five years of operations of the District.

SPECIAL ASSESSMENT

The District will not impose any special assessments within its
boundaries. The maximum rate of special assessments shall be zero
percent (0%).

LIFE OF DISTRICT
The proposed length of time for the existence of the District is a

maximum of 15 (fifteen) years following the effective date of the
ordinance adopting and approving this Petition.
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X. BLIGHT DETERMINATION

XI.

XIlI.

XII.

XIV.

This Petition does not include a request for a determination of blight for
any real property within the District.

BORROWING CAPACITY AND REVENUE GENERATION

The District shall have all powers and authority provided in the Act to
borrow funds in order to provide services and complete such project
improvements as are necessary and desirable to the District. The District
shall have the authority, as set forth above, to impose sales tax in
accordance with the Act in order to generate revenue for the District.
Petitioner does not seek to limit the borrowing capacity or revenue
generation of the District and anticipates the pledge of revenues by the
District to secure obligations issued to fund the provision of services,
completion of such project improvements or other purposes of the
District as set forth in this Petition.

NOTICE TO PETITIONERS

The signature of Petitioner signing this Petition may not be withdrawn
later than seven (7) days after this Petition is filed with the City Clerk.

REQUEST TO ESTABLISH DISTRICT

By the execution and submission of this Petition, the Petitioner requests
that the Board of Alderman hold a public hearing in accordance with §
67.1431 of the Act and adopt an ordinance approving the Petition and
creating the District as set forth in this Petition and in accordance with
the Act and this Petition.

SEVERABILITY

If any provision of this Petition shall be held or determined to be invalid,
inoperative or unenforceable as applied in any particular case, or in all
cases, because it conflicts with any other provision or provisions of this
Petition or for any other reason, such circumstances shall not have the
effect of rendering the provision in question inoperative or unenforceable
in any other case or circumstance, or of rendering any other provision
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contained in this Petition invalid, inoperative or unenforceable to any
extent whatsoever.

[SIGNATURE PAGE FOLLOWS]
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EXECUTION PAGE FOR PETITION FOR THE CREATION OF
GRAND CENTER AREA TWO COMMUNITY IMPROVEMENT DISTRICT

Name of owner:

Owner's telephone number:  (314)

Owner's mailing address:

St. Louis, MO 63103

If owner is an individual, state whether the owner is single or married:

IF SIGNER IS DIFFERENT FROM OWNER or OWNER IS NOT AN INDIVIDUAL:

Name of signer:

State basis of legal authority to sign:

Signer is the of the owner and has (please indicate authority to sign by

checking/completing one of the following):

been generally authorized under the owner's bylaws or operating agreement to sign on its

behalf, or

is authorized to sign on behalf of owner as follows:

Signer's telephone number  (314)

Signer's mailing address:

St. Louis, MO 63103

State what type of entity: Corporation

| General Partnership

Limited Partnership

Limited Liability Company

Partnership

Urban Redevelopment Corporation

Not-for-profit Corporation

Other (specify)

Map: Exhibit B to Petition

Parcel number(s):

10
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Assessed value: $

By executing this Petition, the undersigned represents and warrants that he or she has
received a copy of this Petition including Exhibits A, B, and C, and is authorized to execute
this Petition on behalf of the property owner named immediately above.

Date: Signature:
STATE OF )
) ss.
COUNTY OF )
Before me, a Notary Public, personally appeared , to me personally

known to be the individual described in and who executed the foregoing instrument.

WITNESS my hand and official seal this day of , 2013.

Notary Public:

My Commission Expires:

11
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EXHIBIT A
PETITION TO ESTABLISH THE GRAND CENTER AREA TWO
COMMUNITY IMPROVEMENT DISTRICT

LEGAL DESCRIPTION OF DISTRICT

A tract of land being part of Blocks 1054 and 1060, and all of Blocks 1055, 1056 and 1057 of the
City of St. Louis, together with parts of adjoining streets and alleys, said tract of land being
bounded on the North by the centerline of Delmar Boulevard, on the East by the centerline of
Josephine Baker Boulevard (formerly Channing Avenue) on the South by Olive Street, and on
the West by North Theresa Avenue and on the West by the West line of Parcels 1054-00-0035-0
and 1060-00-0140-0 of the City of St. Louis, and being more particularly described as follows:

Beginning at the intersection of the centerline of Delmar Boulevard, 80 feet wide, with the
centerline of Josephine Baker Boulevard, 60 feet wide; thence Southerly along said centerline of
Josephine Baker Boulevard a distance of 1,033 feet to its intersection with the centerline of
Locust Boulevard, 60 feet wide; thence West along the centerline of Locust Boulevard a distance
of 30 feet; thence South along the Southern prolongation of the West line of said Josephine
Baker Boulevard and along the East line of Lot “B” of HOTEL IGNACIO SUBDIVISION, a
subdivision recorded in Book, 20110304 page 033 of the City of St. Louis Records, a distance of
120.5 feet to an angle point; thence East a distance of 60.00 feet; thence continuing along the
East line of said Lot “B” and its Southern prolongation South a distance of 129.13 feet more or
less to its intersection with the Southeastern prolongation of the centerline of said Olive Street;
thence Northwest along the Southeastern prolongation of the centerline of Olive Street and along
the centerline of Olive Street a distance of 506 feet to its intersection with the centerline of North
Theresa Avenue; thence North along the centerline of North Theresa Avenue a distance of 296
feet to its intersection with the Eastern prolongation of the centerline of an East — West alley, 15
feet wide, in City Block 1060; thence West along the Eastern prolongation of the centerline of an
East — West alley and along the centerline of said East — West alley a distance of 175 feet to it
intersection with the Southern prolongation of the West line of said Parcel 1060-00-0140-0;
thence North along the Southern prolongation of said Parcel and along the West line of said
Parcel and along the Northern prolongation of said Parcel a distance of 175 feet to its intersection
with the centerline of Washington Boulevard, 80 feet wide; thence East along the centerline of
Washington Boulevard a distance of 175 feet to its intersection with the centerline of said North
Theresa Avenue; thence North along the centerline of North Theresa Avenue a distance of 345
feet to its intersection with the centerline of Samuel Shepard Drive, 60 feet wide; thence East
along the centerline of Samuel Shepard Drive a distance of 195 feet to its intersection with the
Southern prolongation of the West line of Parcel 1054-00-0035-0; thence North along the
Southern prolongation of the West line of said Parcel and along the West line of said Parcel a
distance of 172 feet to an angle point in said West line; thence West a distance of 4.5 feet to
another angle point is said West line; thence North along said West line and along the Northern
prolongation of the West line of said Parcel a distance of 171 feet to its intersection with the
centerline of said Delmar Boulevard; thence East along the centerline of Delmar Boulevard a
distance of 270 feet to the point of beginning.

12
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EXHIBIT B
PETITION TO ESTABLISH GRAND CENTER AREA TWO

COMMUNITY IMPROVEMENT DISTRICT
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EXHIBIT C
PETITION TO ESTABLISH GRAND CENTER AREA TWO
COMMUNITY IMPROVEMENT DISTRICT

PARCEL IDENTIFICATION NUMBERS

10540000350
10550001200
10550000400
10550000300
10570000110
10560000150
10570000107
10560001207
10600001400
10570000220
10550000700
10560000900
10570000230
10560001000
10550000800
10550000900
10560000500
10550000600
10560000400
10550001000
10560000300
10560000220
10550001100
10550000500
10560001100
10550000200
10550000100
10550001300

14
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PROPOSED ORDINANCE TO ESTABLISH DISTRICT
BOARD BILL NO. ___
INTRODUCED BY ALDERMAN MARLENE DAVIS

An ordinance approving the Petition of an owner of certain real property to establish a
Community Improvement District, establishing the GRAND CENTER AREA TWO
COMMUNITY IMPROVEMENT DISTRICT; finding a public purpose of the
establishment of GRAND CENTER AREA TWO COMMUNITY IMPROVEMENT
DISTRICT, and containing a severability clause.

WHEREAS, Mo. Re. Stat. § 67.1400 et seq. (the “CID Act”) authorizes the Board of
Alderman to approve the petitions of property owners to establish a Community
Improvement District; and

WHEREAS, a petition has been filed with the City, requesting formation and
establishment of the GRAND CENTER AREA TWO COMMUNITY
IMPROVEMENT DISTRICT (the “CID”), signed by the authorized representative of
the owner of more than fifty percent by assessed value and per capita of the property
located within the proposed boundaries of the CIDS (the “Petition™); and

WHEREAS, the Register of the City of St. Louis did review and determine that the
Petition substantially complies with the requirements of the CID Act; and

WHEREAS, a public hearing, duly noticed and conducted as required by and in
accordance with the CID Act was held at a.m. on 2013,
by the Board of Alderman; and

WHEREAS, this Board of Alderman hereby finds that the adoption of this ordinance
is in the best interest of the City of St. Louis and that the property owner, and the City
of St. Louis, as a whole, will benefit from the establishment of GRAND CENTER
AREA TWO COMMUNITY IMPROVEMENT DISTRICT.

BE IT ORDAINED BY THE CITY OF ST. LOUIS AS FOLLOWS:

SECTION ONE.
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(@ A Community Improvement District, to be known as the “GRAND
CENTER AREA TWO COMMUNITY IMPROVEMENT DISTRICT”
(hereinafter referred to as the “CID”), is hereby established pursuant to the
CID Act on certain real property described below to provide services,
construct improvements, impose assessments, impose a sales tax, and
carry out other functions as set forth in the Petition, which is attached
hereto as Appendix A and incorporated herein by this reference.

(b)

The CID boundaries are set forth in the Petition at Exhibit A thereto and
are generally described as follows: Parcel Numbers

10540000350
10550001200
10550000400
10550000300
10570000110
10560000150
10570000107
10560001207
10600001400
10570000220
10550000700
10560000900
10570000230
10560001000
10550000800
10550000900
10560000500
10550000600
10560000400
10550001000
10560000300
10560000220
10550001100
10550000500
10560001100
10550000200
10550000100
10550001300

in the City of St. Louis, Missouri 63103.
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SECTION TWO. The CID is authorized by the CID Petition, in accordance with the
CID Act, to impose a tax upon retail sales within the CID to provide funds to
accomplish any power, duty, or purpose of the CID.

SECTION THREE. The CID is authorized by the CID Act, at any time, to issue
obligations, or to enter into agreements with outer entities with the authority to issue
obligations, for the purpose of carrying out any of its powers, duties or purposes.
Such obligations shall by payable out of all, part or any combination of the revenues
of the CID and may be further secured by all or any part of any property or any
interest in any property by mortgage or any other security interest granted. Such
obligations shall be authorized by resolution of the CID, and if issued by the CID,
shall bear such date or dates, and shall mature at such time or times, but not more than
fifteen (15) years from the date of issuance, as the resolution shall specify. Such
obligations shall be in such denomination, bear interest at such rate or rates, be in such
form, be payable in such place or places, be subject to redemption as such resolution
may provide and be sold at either public or private sale at such prices as the CID shall
determine subject to the provision of Mo. Rev. Stat. § 108.170. The CID is also
authorized to issue such obligations to refund, in whole or part, obligations previously
issued by the CID.

SECTION FOUR.

(@) Pursuant to the CID Petition, the CID shall be in the form of a political
subdivision of the State of Missouri, known as the “GRAND CENTER
AREA TWO COMMUNITY IMPROVEMENT DISTRICT".

(b) Pursuant to Section 67.1471 of the CID Act, the fiscal year for the CID
shall be the same as the fiscal year for the City.

(c) No earlier than one hundred and eighty (180) days and no later than ninety
(90) days prior to the first day of each fiscal year, the CID shall submit to
the Board of Alderman a proposed annual budget for the CID, setting forth
expected expenditures, revenues, and rates of assessments, if any, for such
fiscal year. The Board of Alderman may review and comment on this
proposed budget, but if such comments are given, the Board of Alderman
shall provide such written comments no later than sixty (60) days prior to
the first day of the relevant fiscal year; such comments shall not constitute
requirements but shall only be recommendations.

(d) The CID shall hold an annual meeting and adopt an annual budget no later
than thirty (30) days prior to the first day of each fiscal year.
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SECTION FIVE. The CID is authorized to use the funds of the CID for any of the
improvements, service, or other activities authorized under the CID Act.

SECTION SIX. Pursuant to the CID Act, the CID shall have all the powers necessary
to carry out and effectuate the purposes of the CID and the CID Act as set forth in the
CID Act.

SECTION SEVEN. The City of St. Louis hereby finds that the uses of the CID
proceeds as provided for in the Petition will serve a public purpose by remediating
blight and encouraging the redevelopment of real property within the CID.

SECTION EIGHT. Within one hundred twenty (120) days after the end of each fiscal
year, the CID shall submit a report to the Register of the City and the Missouri
Department of Economic Development stating the services provided, revenues
collected and expenditures made by the CID during such fiscal year, and copies of
written resolutions approved by the board of directors of the CID during the fiscal
year. The Register shall retain this report as part of the official records of the City of
St. Louis and shall also cause this report to be spread upon the records of the Board of
Aldermen, pursuant to Section 67.1471 of the CID Act.

SECTION NINE. The term for the existence of the CID shall be as set forth in the
CID Petition, as may be amended from time to time, or as such term may be otherwise
modified in accordance with the CID Act.

SECTION TEN. Pursuant to the CID Act, the Board of Alderman shall not decrease
the level of publicly funded services in the CID existing prior to the creating of the
CID or transfer the burden of providing the services to the CID unless the services at
the same time are decreased throughout the City of St. Louis, nor shall the Board of
Alderman discriminate in the provision of the publicly funded services between areas
included in the District and areas not so included.

SECTION ELEVEN. The Register shall report in writing the creation of GRAND
CENTER AREA TWO COMMUNITY IMPROVEMENT DISTRICT to the Missouri
Department of Economic Development.

SECTION TWELVE. The Petition provides that the CID shall be governed by a
Board of Directors consisting of five (5) individual directors (collectively the
“Directors” and each a “Director”), such Directors to be appointed by the Mayor of
the City of St. Louis with the consent of the Board of Aldermen, in accordance with
the CID Act. By his approval of this ordinance, the Mayor does hereby appoint the
following named individuals as Directors of the CID for the terms set forth below, and
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by adoption of this ordinance, the Board of Aldermen hereby consents to such
appointments:

Name Term
1. Martie Aboussi 2 years
2. Mon F. Wong 2 years
3. Gary Clark 4 years
4. Jeff Williams 4 years
5. Stephen A. Smith 4 years

SECTION THIRTEEN. If any section, subsection, sentence, clause, phrase, or
portion of this ordinance is held to be invalid or unconstitutional, or unlawful for any
reason, by any court of competent jurisdiction, such portion shall be deemed and is
hereby declared to be separate, distinct, and independent provision of this ordinance,
and such holding or holdings shall not affect the validity of the remaining portions of
this ordinance.
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APPENDIX A TO ORDINANCE
Petition

[Attached]
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