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ORDINANCE #67771
Board Bill No. 338

 
An ordinance recommended and approved by the Board of Estimate and Apportionment authorizing The City
of St. Louis, Missouri, to enter into a Second Amendment to Memorandum of Agreement with the Bi-State
Development Agency of the Missouri-Illinois Metropolitan District and St. Louis County, Missouri, amending
that certain Memorandum of Agreement dated as of November 1, 2002, as amended, for the purpose of providing
funds to refund certain outstanding sales tax appropriation bonds issued by said Agency; authorizing said Agency
to issue refunding obligations payable from annual appropriation of the quarter-cent sales tax levied by the City
for public mass transportation purposes by Ordinance No. 63168 and other available revenues of said Agency;
authorizing the City to take other necessary actions in connection with such refunding obligations; and containing
an emergency clause.

WHEREAS, The City of St. Louis, Missouri (the “City”) is authorized to acquire, construct, own, operate and maintain
mass transportation facilities for public service and to fund the operation thereof, to acquire private property which is necessary for
the purposes of the City by eminent domain, and to contract for the provision of public mass transportation with the Bi-State
Development Agency of the Missouri-Illinois Metropolitan District (the “Agency”); and

WHEREAS, in 1994, the Missouri General Assembly adopted Senate Bill 432, codified as Section 94.660 of the Revised
Statutes of Missouri, as amended (the “Prop M Tax Act”), which authorized the City and St. Louis County, Missouri (the “County”)
to levy up to a one-half cent sales tax for public transportation purposes, on approval of the voters of both the City and the County
of such tax; and

WHEREAS, on August 2, 1994, a majority of the voters of both the City and the County, respectively, approved the
imposition of a one-quarter cent sales tax, known as the Proposition M Sales Tax (the “Prop M Sales Tax”), for the purpose of
providing a source of funds for public transportation purposes; and

WHEREAS, pursuant to Ordinance No. 63168, the City imposed a City-wide sales tax of one-quarter of one percent for
public transportation purposes (the “City’s Prop M Sales Tax”); and

WHEREAS, since 1994 the City and the County have annually appropriated funds received from the Prop M Sales Tax
for transfer to the Agency for the purpose of funding the Agency’s public transportation purposes; and

WHEREAS, pursuant to Ordinance No. 65613, the Board of Aldermen of the City found and determined that it was
necessary and desirable that the Agency (1) proceed with the construction of a project including a light rail transit line, known as
Segment I of the Cross-County Corridor, as well as improvements associated with the related upgrade and expansion in transit service
(the “Project”), and (2) proceed with the issuance of bonds of the Agency to pay the costs of the Project and that the City enter into
an agreement providing for the annual appropriation of the City’s Prop M Sales Tax to the Agency for the purpose of funding the
costs of the Project, paying debt service on bonds to be issued by the Agency for such purposes and funding other public
transportation purposes of the Agency, and that the City take certain actions and approve the execution of certain documents in
connection therewith as therein provided; and

WHEREAS, the City, the County and the Agency entered into a Memorandum of Agreement dated as of November 1,
2002 (the “Original Agreement”), as amended by a First Amendment to Memorandum of Agreement dated as of November 1, 2005
(the “First Amendment” and, as further amended by the hereinafter described Second Amendment, the “Agreement”) to provide for
the issuance of bonds by the Agency to provide funds to finance the Project, to provide for the application of the proceeds of such
bonds to pay the costs of the Project and to provide a source of repayment for such bonds; and

WHEREAS, on November 21, 2002, the Agency issued $100,000,000 original principal amount of Mass Transit Sales
Tax Appropriation Bonds (MetroLink Cross County Extension Project) Series 2002A (the “Series 2002A Bonds”), $313,305,000
original principal amount of Mass Transit Sales Tax Appropriation Bonds (MetroLink Cross County Extension Project) Series 2002B
(the “Series 2002B Bonds”) and $816,760.73 original principal amount of Mass Transit Sales Tax Appropriation Bonds (MetroLink
Cross County Extension Project) Series 2002C (the “Series 2002C Bonds” and together with the Series 2002A Bonds and the Series
2002B Bonds, the “Series 2002 Bonds”) to finance a portion of the costs of the Project; and

WHEREAS, on November 2, 2005, the Agency issued $150,000,000 original principal amount of Subordinate Mass
Transit Sales Tax Appropriation Bonds (MetroLink Cross County Extension Project) Series 2005A (the “Series 2005A Bonds” and
together with the Series 2002 Bonds, the “Agency Bonds”) to finance the costs of completion of the Project; and 
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WHEREAS, on ____________, 2007, the Board of Estimate and Apportionment recommended and approved the adoption
of the hereinafter described Second Amendment and the issuance by the Agency of bonds to provide funds to refund the Series 2002B
Bonds maturing on October 1, 2008 and October 1, 2009; and

WHEREAS, the Board of Aldermen of the City finds and determines that it is necessary and desirable that the Agency
proceed with the issuance of not to exceed $22,500,000 Mass Transit Sales Tax Appropriation Refunding Bonds (MetroLink Cross
County Extension Project) Series 2007 (the “Series 2007 Bonds”), on a parity with the Series 2002 Bonds, to provide funds to refund
the Series 2002B Bonds maturing on October 1, 2008 and October 1, 2009 and that the City enter into a Second Amendment to
Memorandum of Agreement dated as of December 1, 2007 with the County and the Agency (the “Second Amendment”), to provide
for the issuance by the Agency from time to time of sales tax appropriation bonds (including the Series 2007 Bonds) to refund all
or any portion of the Agency Bonds (the “Refunding Bonds”) and to provide a source of repayment for the Refunding Bonds; and
that the City take certain actions and approve the execution of certain documents in connection therewith as herein provided.

BE IT ORDAINED BY THE CITY OF ST. LOUIS AS FOLLOWS:

Section ONE.  Authorization of Second Amendment to Memorandum of Agreement.  The City is hereby authorized
to enter into, and the Mayor, Comptroller and Register are authorized and directed to execute on behalf of the City, the Second
Amendment among the County, the Agency and the City and consented to by The Bank of New York Trust Company, N.A., as
Trustee, Financial Security Assurance Inc. and WestLB, AG, acting through its New York Branch, in substantially the form filed
in the office of the Register of the City, with such changes therein as shall be approved by the officers of the City executing such
document, such officers’ signatures thereon being conclusive evidence of their approval and the City’s approval thereof.  The
Agreement provides for the annual appropriation of the City’s Prop M Sales Tax to the Agency for the purpose of providing funds
to pay the costs of the acquisition, design, construction, equipping, operation, development and financing or refinancing of the
Project, paying debt service on bonds, notes or other obligations issued or to be issued by the Agency to finance or refinance the
Project, including the Refunding Bonds, and funding other public transportation purposes of the Agency.

SECTION TWO.  Approval of Agency’s Series 2007 Bonds.  The Agency is hereby authorized to issue and sell its Series
2007 Bonds on a parity with the Series 2002 Bonds for the purpose of providing funds to advance refund the Series 2002B Bonds
maturing on October 1, 2008 and October 1, 2009.  The Series 2007 Bonds shall bear such dates, shall mature at such times and in
the amounts, shall be in such denominations, shall bear interest at such rates, shall be in such forms, shall be subject to redemption,
shall have such other terms and provisions, covenants and agreements, as approved by the Board of Commissioners of the Agency.

SECTION THREE.  Limited Obligations.  The Series 2007 Bonds and the interest thereon shall be special, limited
obligations of the Agency payable solely out of the funds annually appropriated by the City and the County from the Prop M Sales
Tax pursuant to the Agreement on a parity with the Series 2002 Bonds and other funds of the Agency designated for the Project, and
the Agency’s receipts from such funds shall be pledged and assigned on a parity to the Series 2002 Bonds to the owners of the Series
2007 Bonds as security for the payment thereof.  The Series 2007 Bonds and the interest thereon shall not be a debt of the County,
the City or the State of Missouri, and neither the County, the City, nor said State shall be liable thereon, and the Series 2007 Bonds
shall not constitute an indebtedness within the meaning of any constitutional, statutory or charter debt limitation or restriction.

SECTION FOUR.  Further Authority.  The City shall, and the officers, agents and employees of the City are hereby
authorized and directed to, take such further action, and execute such other documents, certificates and instruments as may be
necessary or desirable to carry out and comply with the intent of this Ordinance and to carry out, comply with and perform the duties
of the City pursuant to the Agreement and with respect to the Refunding Bonds.  The Mayor, Comptroller, President of the Board
of Aldermen, and other officials of the City are hereby authorized and directed, through the term of the Agreement, to execute all
documents on behalf of the City as may be required or desirable to carry out and comply with the intent of this Ordinance and the
Agreement.

SECTION FIVE.  Emergency Clause.  This ordinance, being necessary for the immediate preservation of the public
peace, health and safety, shall be and is hereby declared to be an emergency measure within the meaning of Sections 19 and 20 of
Article IV of the Charter of the City of St. Louis and, as such, this ordinance shall take effect immediately upon its passage and
approval by the Mayor.

ADOPTED this _______ day of __________________, 2007.

Approved: November 19, 2007



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /Aristocrat
    /CenturyCondensedITCBOLD
    /CenturyCondensedITCBOOK
    /CenturyExpandedBT-Italic
    /CenturyExpandedBT-Roman
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturyLtCondensedITCLIGHT
    /CenturyOldstyleBT-Bold
    /CenturyOldstyleBT-Italic
    /CenturyOldstyleBT-Roman
    /CenturySchoolbookBT-Bold
    /CenturySchoolbookBT-BoldCond
    /CenturySchoolbookBT-BoldItalic
    /CenturySchoolbookBT-Italic
    /CenturySchoolbookBT-Monospace
    /CenturySchoolbookBT-Roman
    /TimesBold
    /TimesBoldItalic
    /TimeScrD-Bold
    /TimeScrD-Ligh
    /TimeScrD-Medi
    /TimesItalic
    /TimesNewRomanPSBold
    /TimesNewRomanPSBoldItalic
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPSItalic
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /TimesNewRomanPSRoman
    /TimesRoman
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 600
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 600
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1800
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /SyntheticBoldness 1.000000
  /Description <<
    /FRA <>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


